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Q2FINANCIAL STATEMENTS MOVE ABOUT GROUP AB   
APR – JUN -2022

The second quarter showed  a strong recovery in all subsidiaries after the pandemic and successful 
work in the group to increase occupancy rates in newly started carpools. During the quarter,  revenue  
grew by a full 30% compared to  Q1 2022 and 17% compared to  Q2 2021.  High prices for fossil fuels 
and an  increasing  awareness, not least  in Germany, of society’s need to accelerate the transition 
result in a high demand for  green, shared, mobility services.  The efficiency work that began  in  Q2 
resulted in a halved loss at the EBITDA level compared to Q1 2022, which is the first step towards the 
goal of reaching cash-breakeven before the turn of the year 2023. The quarter ended with an all-time  
high turnover of SEK 18.5 million vs.  SEK 15.7 million from 2021 Apr -Jun resulting in a total of 43,816 
(34,393) bookings and 979,000 (881,000) Km driven. Corresponding figures for the first half of the year 
are 79,144 (63,082) vs 2,475,000   (2,101,000).

CEO’s comments
Move About Group started the second quarter in a strong tailwind  
with the reopening of society after Omikron. Both public pools and 
the  corporate sector showed  strong growth during the quarter.  Ef-
forts  to increase utilization of newly opened pools  in  Q1 resulted in 
significantly improved revenue per car for the group, which signifi-
cantly impacted our gross margin and earnings. 

In addition to a higher occupancy rate of the electric car pools,  the 
group has actively repositioned cars from the least utilized public 
pools to, among other things,  long-term rental of electric vehicles, a 
market  in growth given the long waiting times for new electric cars.

The decision by the board to review the group’s efficiency at the be-
ginning of Q2, after a couple of  years of strong expansion, has started 
to pay off.   Although most of these measures are expected to have a 
full impact in  the  second half of this year, we are already seeing the 
impact of the first initiatives.  The total car fleet in our three countries 
(Norway, Sweden, Germany) has   basically remained constant dur-
ing the quarter and we continue to optimize the utilization of the 
fleet and select  requests for new pools very strict.

It is very satisfying that we have managed to handle a sharp increase 
in demand for our services at the same time as the company is un-
dergoing an extensive efficiency program.

The measures we are taking now strengthen our position as the 
leading player in Northern Europe in station-based fossil-free and 
shared mobility.  Our long experience and market presence as well 
as independent and fully dedicated focus on fossil-free shared mo-
bility make us well positioned to grow in the future, both organically 
and through acquisitions.

On the capital side, we have completed a convertible loan of SEK  10 
million in May  and after the  end of  the period another  successful 
refinancing of SEK 8 million in loans in July. Together with the decid-
ed subscription rights issue (T01)  this autumn, our finances are fur-
ther strengthened.

 
2022 Apr – Jun compared to 2021 Apr – Jun total accumulated fig-
ures show the following trend;
•Bookings increased by 27 % to 43,816 (34,393 )
•Total  membership increased by  39% to 60,668  (43,753)
•Mileage increased by 11 % to 979’ (881’) km
•Saved CO2 emissions increased by  84% to 213 (116) tonnes

2022 Jan – Jun compared to 2021 Jan – Jun total accumulated fig-
ures show the following trend;
•Bookings increased by 25 % to 79,144 (63,082 )
•Total  membership increased by 39% to 60,668(43,753)
•Mileage increased by  18 % to 2,475 ‘ (2,101 ‘) km
•De saved CO2 emissions increased by  76 % to 355 (200) tonnes

Total revenues increased by  SEK 2.7 million or 17% and amounted 
to SEK  18.5 million (15.7) in Q2 and for the first half year by SEK 9.3 
million or 40% to SEK  32.6 million (23.3).  The use of shared mobility 
is in structural growth, and with the reopening of society, there is 
now a return to a more “normal” mobility market after a couple of 
years  characterized by restrictions. High fossil fuel prices, but also 
other cost increases in society, should benefit the   demand  for  
Move About’s services when companies and individuals review their 
costs  for transport.  High electricity prices obviously affect electric 
cars too but Move About’s vehicles are charged at fixed stations at 
costs that cannot be compared with the prices of public charging 
stations.

EBITDA showed SEK -7.0 million (-9.6) for Apr - Jun 2022, and for the 
first half year – SEK 21.5 million (-15.5) .  The improved EBITDA result 
in Q2 is due to increased fleet occupancy and reduced costs, mainly 
purchased consulting services.  During 2021 and until Q1 2022, the 
company had significant costs for introducing a completely new fi-
nancial system, adapting the company to IFRS reporting and listing 
the company on Nasdaq First North in Q1. These costs are now tak-
en.
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MANAGEMENT REPORT

Move About Group

HIGHLIGHTS

 
SEK’000 2022 Q2 2021 Q2 2022 1H 2021 1H

Total Revenue  18 466 15 731  32 591  23 277 

Bruttovinst  9 978  10 480  16 568  15 331 

Operating profit before  depreciation  and amortization -7 002 -9 557 -21 630 -15 464 

Operating result -13 879 -14 840 -35 357 -23 613 

Total assets  153 145  100 192  153 145  100 192 

Current liabilities  78 134  49 907  78 134  49 907 

Long-term liabilities  47 680  14 473  47 680  14 473 

Own capital  27 331  35 812  27 331  35 812 

Move About Group
Move About Group is the company that constitutes group management and finance function. The main work during the quarter 
was to plan, secure and implement the efficiency program decided by the Board at the beginning of the quarter and is expected 
to produce full results for the turn of the year 2023.  The number of permanent positions in the  group has been reduced by  
almost 50% in order to grow with higher operational leverage and reduce business risk in new electric car pools.  This means that 
we more  carefully select new pool openings, as well as ensure risk sharing in new pools.

In order to  maintain good customer quality and continue to expand in selected new electric car pools, a lot of  work is devoted to 
securing  and developing the internal processes and labor flows, with  a  lower headcount and thus cost base.  The  strong growth  
in recent years has partly come at the expense of quality assurance of internal procedures. This means continuing to digitize 
business flows, co-ordinating the control and follow-up processes and simplifying customer relationships within municipalities 
and company agreements.

In addition to these activities, synergies are realized  between the operations in the  Nordic region  and Germany (Mobileeee), 
which were acquired in June 2021.

On the financing side, the company has successfully raised a convertible loan of SEK  10 million and after the end of the period 
also refinanced and increased existing loans by SEK 8 million, partly through shareholder loans. In September-October, the 
already decided warrant program (T01) is also implemented, which means that 4.8 million new shares can be subscribed for at a 
30% discount to the average share price 30 days before the subscription period. More information about the subscription period 
will be published later.

Move About Sweden 
With the removal of Covid restrictions, travel in Sweden has once again increased, but with some behavioral changes. Trends  picked up by 
the Swedish Agency for Economic and Regional Growth  indicate  an increased interest in  domestic travel with sustainability and digitali-
zation as key factors.  Other factors are sharp increases in fuel prices along with increased delivery times for vehicle manufacturers, all of 
which come into play in the area of digital car sharing provided by Move About.

During the second quarter, there was a sharp increase in usageand revenue, partly due to the lifting of Covid restrictions, which resulted  in 
increased travel in both  business and private travel, but also through the introduction of new membership options and additional pricing. 
models that made it possible to reach new user groups.  With    memberships with no monthly fees serving those  who rent less frequently 
and long-term rentals for those whose needs exceed the existing core model.
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The increased delivery times for vehicles have also seen an increased interest in  medium- to long-term rentals, which has been further 
strengthened  by more Swedes vacationing domestically this year.  Increased marketing efficiency  has also led to a record high in new user 
recruitments with 2988 new members in Q2, compared to 915 in the same period last year.  

The focus in Q2 has been on the core business and improved efficiency.  The new pools opened  during this time have mainly been in the 
field of mobility  for property developers, a model with cost recovery.  Among the customers of  these pools are JM, Eidar, Mimer, Balder, 
Magnolia, Familjebostäder, Svenska Bostäder and more.

Move About Germany (Mobileeee)
After a long period of public restrictions, Q2 was the first full quarter without pandemic restrictions, while  it was also the first full quarter 
with the  consequences in the wake of  The Ukraine War.  The latter led to a strong increase in costs in Germany and affected almost all ar-
eas, especially fuel and energy costs. Both factors contributed to a remarkable increase in fleet utilization, 12% more bookings completed 
in Q2 compared to Q1, the same increase in revenue and this over a constant fleet size.

Not only did the number of bookings increase, but also the paid travel hours (+24%) and distances travelled (+32%). Part of this growth 
comes from corporate customers who are now returning to regular work and using their rented cars more broadly. The use of the public 
fleet increased by moving cars from weaker to strong stations and increasing active supply where demand justifies this.

The positive development during Q2 shows  effective marketing activities in existing markets andstations.  Our public car sharing outside 
the big cities, in suburban and rural areas is proving to be needed by the market. We adapted our tarif structure on May 1st and introduced 
new “frequent user” prices and increased prices for fairly spontaneous users. This contributed to better intrusionsper car and works well as 
a customer binding instrument.

A major step  forward was made in  achieving the German “blue angel” eco-label, which derives from a government programme and is  
awarded only to very environmentally friendly companies. We will place thislabel on the website, cars and publishing from now on. It also 
facilitates participation in public procurement and replaces (more expensive) iso certifications in environmental plans.

In anticipation of new cars during the summer (Q3), Q2 was stable as only two new publiccar-sharing pools were opened, one of them was 
in Berlin as  part of the  Jelbi project and one in the new business district Gateway Gardens (Frankfurt).  In addition, cars were provided to 
three new corporate customers. Right now, a quick introduction of the upcoming fleet growth is being prepared in new public pools, some 
mid-sized cities to be served, plus additional corporate customer fleets.

Fleet growth is delayed to Q3 due to the supply issues at various OEMs, so in Q2 the fleet size remained 216 cars while this included the final 
fleet  replacement process  (E-Golf leaves vs new Zoe connection).  With add-on cars  coming in Q3, we expect to increase our fleet  by 70% 
to 350 cars, most of  them to  be used  to serve new (pending) customers  and new cities with car-sharing pools.

35 tons of carbon dioxide have been saved from over 366,294 km in   Q2, which is a good 32% more than the same size as the fleet that did 
in Q1.

Q3 will  see the opening of several new car-sharing pools, such as the Car Sharing Pool  in the city of  Ludwigshafen with the first 8 of 27 
stations  to be active until the end of Q3. This project is being carried out together with a charging infrastructure partner, and has attracted 
a high level of political attention, which will  contribute to our positive reputation of  being a true climate improver.  We are also participat-
ing in several public negotiations for larger fleets, of which the outcome is expected in Q3, paving the way for continued growth in 2023 and 
moving forward.

Move About Norway
The market has had a strongly positive development ever since the reopening in February in Norway.  Sales have hit an “all time high” every 
month in Q2.  People have stopped working at home and  there is an increased need to use a  car at work and the needs of corporate custom-
ers are also  increasing, not least vans.   Norway  will introduce VAT on electric cars over 500k in 2023 and this means that many have ordered 
new electric cars.  Drivme- part prices have increased, there are long delivery times for new cars and both factors benefit us.  Unlike   both 
Germany and Sweden, summer is pure high season for Move About in Norway.

We are  currently  moving pools that are not profitable,  to expand those that are doing well.  The focus has been on  increasing the  use of the 
existing car-sharing fleet and getting more long-term rentals (car subscriptions through finn.no). We also got the private rentals in Halden, Indre 
Øst- fold Kommune and Kolumbus / Stavanger.  The number of trips has increased by 28% from Q1 to Q2.

Pool openings/new contracts
Moss Municipality 10 electric cars (still waiting for  telematics)
Bonord 4 electric cars that are Northern Norway’s largest homebuilder with 24,800 members.   Nordstrand Municipality 5 Electric cars (cars 
owned by the municipality)

251 active cars (21% of the fleet on long-term rental).
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RISKS

The risks defined below are described for the Group. Financial risk 
is presented in the notes to the interim report.

COVID-19

Currently, all markets are completely unaffected by lockdowns in 
connection with the pandemic.

SEMICONDUCTOR AND  
ACCESS BY ELECTRIC CARS

There is still an underproduction of semiconductors used in all cars 
and the batteries of electric cars specifically. The lack of production 
capacity leads to a shortage of  electric cars in the market.  The con- 
cern as a whole is working on plans to ensure the demand for furt-
her volume and growth in all geographical areas present.

RUSSIA’S INVASION OF
UKRAINE

The business climate in the markets is unpredictable and difficult 
to assess.  The conflict is fuelling  supply problems at some auto-
makers that have relocated component manufacturing in Ukraine. 
Elevated prices for petrol and diesel should mean increased use of 
electric cars, while   inflation and interest rates may dampen busi-
ness activity.
 

SIGNIFICANT EVENTS 
DURING THE PERIOD

On the financing side, the company has successfully raised a 
convertible loan of SEK 10 million.

SIGNIFICANT EVENTS  
AFTER THE PERIOD

Refinanced and increased existing loans by SEK 8 million, 
partly through shareholder loans.  In September-October, the 
already decided warrant program (T01) is also implemented, 
which  means that 4.8 million new shares can be subscribed 
for at a 30% discount to  the average share price 30 days 
before the subscription period.  More information about the 
subscription period will be published later.

For further information:

Olof Jonasson, 
Acting CEO
telefon: +46 790 683 811, 
mail; olof.jonasson@moveaboutgroup.com

Move About Group  AB,  
Magasingatan 22, 
411 18 Göteborg, 
Org. no: 559311 - 9232, 

www.moveaboutgroup.com

Certified Adviser
Mangold Fondkommission AB is the company’s Certified Adviser and can be 
reached on telephone, 08-5030 1550, and via e-mail, ca@mangold.se.



40% 
Turnover growth 

1H 2022 – 1H 2021
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The business has been limited to costs related to audit/consulting and other consultants.

Move About Group AB, our new Swedish holding company for the Group, was established on 2021-10-08, thus there are no comparable fi-
gures for previous periods.

FIGURES FOR THE PARENT COMPANY MOVE ABOUT GROUP AB

INCOME STATEMENT

Move About Group AB 
SEK 000’ 2022 Q2

Net sales  -   
Other income  -   

Total revenue  -   
Cost of services sold  -   

Bruttovinst  -   

Personalkostnader  -   
Other external costs  75 

Operating profit before  depreciation  and amortization -75 
Depreciation and amortization of tangible and intangible fixed assets  -   
Röreslesresultat -75 
Net financial items  186 
Profit before tax -261 
Tax  -   
Profit after tax -261 

 -   

Translation differences for the period  when converting  foreign operations -261 

 Other comprehensive income for the period -261  
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SEK 000’
Balance Sheet 2022-06-30

Fixed assets  -   
Intangible assets  -   
Tangible assets  -   
Shares in associated companies  503 
Deferred tax assets  -   
Accounts receivable and other receivables  62 227 

Total fixed assets  62 730 

Current assets    
Inventories  -   
Accounts receivable and other receivables  -   
Cash and cash equivalents  111 

Total current assets  111 
Total assets  62 841 

Debts
Long-term liabilities
Interest-bearing liabilities  19 316 
Provisions for other liabilities and expenses  -   

Total long-term liabilities  19 316 

Equity and liabilities    
Own capital    
Share capital  503 
Överkursfond  45 120 

Omräkningsreserv  -   
Balancing earnings -2 766 

Equity attributable to the parent company's owners  42 857 
 Non-controlling interests  -   
Total equity  42 857 

             

Move About Group

BALANCE SHEET

Current liabilities
Accounts payable and other liabilities  -   
Current tax liability  -   
Interest-bearing liabilities  -   
Provision for other liabilities and expenses  668 

Total current liabilities  668 
Total debts  19 984 
Total equity  and liabilities  62 841 

Move About Group AB, our new Swedish holding company for the Group, was established on 2021-10-08, thus there are no comparable fi-
gures for previous periods.
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Move About Group

SEK 000’
Resultaträkning 2022 Q2 2021 Q2 2022 1H 2021 1H 2021

Net sales  17 411  14 380  30 968  21 807  44 009 

Other income  1 055  1 351  1 624  1 469  3 569 

Total revenue  18 466  15 731  32 591  23 277  47 578 

Cost of services sold  8 488  5 251  16 023  7 946  17 458 

Gross profit  9 978  10 480  16 568  15 331  30 120 

GROUP - CONSOLIDATED INCOME STATEMENT IN SUMMARY

 -    -   

Personnel Costs  10 897  12 061  20 422  17 840  26 807 

Other external costs  6 083  7 976  17 776  12 954  29 623 

Operating profit before  depreciation  and amortization -7 002 -9 557 -21 630 -15 464 -26 310 

Depreciation and amortization of tangible and intangible fixed 
assets

 6 877  5 283  13 727  8 149  18 307 

Operating income -13 879 -14 840 -35 357 -23 613 -44 617 
Net financial items  433  322  2 366  462  2 522 

Profit before tax -14 312 -15 162 -37 723 -24 074 -47 139 
Tax  -    -    -    -    -   

Profit after tax -14 312 -15 162 -37 723 -24 074 -47 139 

Differences for the period in the recalculation of foreign  410 -1 138  761 -1 388 -446 

Other comprehensive income for the period -13 902 -16 300 -36 962 -25 462 -47 585 

Other comprehensive income attributable to:
Parent company owner -11 617 -15 876 -33 465 -25 038 -46 164 

 Non-controlling interests -2 285 -424 -3 497 -424 -1 421 

Earnings per share
Pre-dilution -0,56 -0,65 -1,48 -1,02 -1,85 

After dilution -0,56 -0,65 -1,48 -1,02 -1,85 

Other comprehensive income  410 -1 138  761 -1 388 -446 

Translation differences for the period  when converting  410 -1 138  761 -1 388 -446 

foreign operations

Other comprehensive income for the period - - - - -

Comprehensive income attributable to:     
Parent company owner  298 -828  554 -1 010 -325 

Non-controlling interests  112 -298  207 -378 -121 

Comprehensive income attributable to:
Parent company owner -11 617 -15 876 -33 465 -25 038 -46 164 

Non-controlling holdings -2 285 -424 -3 497 -424 -1 421 
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Move About Group

SEK 000’
Balance Sheet 2022-06-30 2021-06-30 2021-12-31

Fixed assets
Intangible assets  43 468  43 105  43 202 

Tangible assets  69 523  21 410  58 144 

Shares in associated companies  -    -    -   

Deferred tax assets  -    -    -   

Accounts receivable and other receivables  2 361  995  1 238 

Total fixed assets  115 352  65 510  102 584 

Current assets
Inventories  633  56 
Accounts receivable and other receivables  34 894  23 889  862 

Cash and cash equivalents  2 265  10 737  21 551 

Total current assets  37 792  34 682  5 851 

Total assets  153 145  100 192  28 264 

 130 848 

 Equity and liabilities
Own capital
Share capital  503  19 098 
Överkursfond  45 120  7 409 
Omräkningsreserv  857 -378  503 

Retained earnings -25 752 -1 331  -   

 Equity attributable to the parent company's  20 728  24 798  117 

  Non-controlling interests  6 603  11 014  1 676 

Total equity  27 331  35 812  2 296 

 10 137 

Debts  -    -    12 433 

Long-term liabilities  -    -   
Interest-bearing liabilities  18 562  1 625 
Provisions for other liabilities and expenses  29 118  12 848 

Total long-term liabilities  47 680  14 473  500 

 31 330 

Current liabilities  31 830 
Accounts payable and other liabilities  15 141  9 274 
Current tax liability  -    -   
Interest-bearing liabilities  -    98  26 255 

Provision for other liabilities and expenses  62 993  40 535  -   

Total current liabilities  78 134  49 907  -   

Total debts  125 814  64 380  60 330 

Total equity  and liabilities  153 145  100 192  86 585 

CONSOLIDATED BALANCE SHEET IN SUMMARY
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SEK’000
Share 

capital
Premium

bottom
Conversion 

reserve
Retained
earnings Sum

Holding 
without 

determin-
ing 

influence
Total own 

capital
earn

Opening equity  2021.01.01  -    -    564 -9 180 -8 617  -   -8 617 

Comprehensive income for the 

 Profit for the year  -    -    -   -46 351 -46 351 -1 421 -47 772 

Other comprehensive income for the  -    -   -467  -   -467  -   -467 

Comprehensive income for the year  -    -   -467 -46 351 -46 818 -1 421 -48 239 

Transactions with the Group's

Dividends paid  -    -    -   -6 700 -6 700  -   -6 700 

Nyemissioner  503  -    -    54 519  55 022  -    55 022 

Share-based remuneration  -    -    -    2 241  2 241  -    2 241 

  Non-controlling interests  -    -    -    -    -    -    -   

By staff exercised share options  503  -    -    50 060  50 563  -    50 563 

Total contributions from and value 
transfers to owners

 -    -    -    -    -    11 632  11 632 

Closing equity  2021.12.31  503  -    96 -5 471 -4 872  10 211  5 340 

SEK’000
Share 

capital
Premium

bottom
Conversion 

reserve
Retained
earnings Sum

Holding 
without 

determin-
ing 

influence
Total own 

capital

Opening equity  2022.01.01  -    -    564 -9 180 -8 617  -   -8 617 

Comprehensive income for the 
 Profit for the year  -    -    -   -46 351 -46 351 -1 421 -47 772 
Other comprehensive income for the  -    -   -467  -   -467  -   -467 
Comprehensive income for the year  -    -   -467 -46 351 -46 818 -1 421 -48 239 

Transactions with group owners

Contributions from and transfers of 
value to owners
Dividends paid  -    -    -    -    -    -    -   

Nyemissioner  -    45 120  -    13 833  58 953  -    58 953 

Share-based remuneration  -    -    -    -    -    -    -   

By staff exercised share options  -    -    -    -    -    -    -   
Total contributions from and value 
transfers to owners

 -    45 120  -    13 833  58 953  -    58 953 

Non-controlling holdings influence  -    -    -    -    -    -    -   

Closing equity  2022.03.31  503  45 120  446 -13 837  32 232  9 000  41 232 

REPORT ON CHANGES IN EQUITY  FOR THE GROUP

Attributable to parent company shareholders

Attributable to parent company shareholders
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SEK’000
Share 

capital
Premium

bottom
Conversion 

reserve
Retained
earnings Sum

Holding 
without 

determin-
ing 

influence
Total own 

capital
earn

Opening equity  2022.04.01  503  45 120  446 -13 837  32 232  9 000  41 232 

Comprehensive income for the 

 Profit for the year  -    -    -   -11 915 -11 915 -2 397 -14 312 

Other comprehensive income for the  -    -    410  -    410  -    410 

Comprehensive income for the year  -    -    410 -11 915 -11 505 -2 397 -13 902 

Transactions with group owners

Nyemissioner  -    -    -    -    -    -    -   

Share-based remuneration  -    -    -    -    -    -    -   

  Non-controlling interests  -    -    -    -    -    -    -   

By staff exercised share options  -    -    -    -    -    -    -   

Total contributions from and value  -    -    -    -    -    -    -   

Closing equity  2022.06.30  -    -    -    -    -    -    -   

Utgående eget kapital 2022.06.30  503  45 120  857 -25 752  20 728  6 603  27 331 

Attributable to parent company shareholders

Attributable to parent company shareholders
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Cash flows
SEK 000’ 2022 Q2 2021 Q2 2022 1H 2021 1H

Cash flow from operating activities
Profit before tax -14 312 -15 162 -37 723 -24 074 

Company tax payable  -    -    -    -   

Gain/ Loss regarding sale of fixed assets  -    -    -    -   

Depreciation  6 877  5 283  13 728  8 149 

Change in inventories  -    157 -229 -287 

Change in Customers -3 217 -6 329 -4 368 -5 740 

Change in suppliers  2 690  606 -6 738 -16 852 

Share based payments  -    1 426  -    1 799 

Change in other  9 912 -7 752 -2 008  1 395 

Interest on lease obligation  202  378  404  492 

Net cash flow from operating  activities  2 152 -21 393 -36 934 -35 118 

Cashflow from investment
Proceeds from sale of long term assets  -    -    -    -   

Purchase of property palnt and equipmet (PPE)  -   -163 -6 346 -4 751 

Proceeds from sale of shares and other financial assests  -    -    -    -   

Purchase of shares and other financial assets  -    -    -    -   

Changes in intercompany borrowings  -    -    -    -   

Proceeds from sale of other investments  -    -    -    -   

Purchase of other investments  -    -    -    -   

Net cash flow from investing activities  -   -163 -6 346 -4 751 

Cashflow from financing activities
Proceeds/ payments of intercompany positions  -    -    -    -   

Proceeds from new long term debt  10 000  2 120  14 408  14 308 

Proceeds from new short term debt  -    -    -    -   

Repayments of long term debt -376 -376 -752 -564 

Repayments of short term debt  -    -    -    -   

Net changes in overdraft accounts  -    -    -    -   

Lease payments IFRS 16 -6 335 -4 365 -12 670 -7 743 

Proceeds/payments regarding share capital  -    19 207  45 120  25 000 

Dividend payment  -    -    -    -   

Proceeds from shareholder contributions  -    -    -    -   

Proceeds/ payments regarding group contributions  -    -    -    -   

Net cashflow from financing activities  3 289  16 586  46 106  31 001 

Changes in Exchange rates, cash and cash equivalents  410 -1 138  760 -888 

Net change in cash and cash like positions  5 851 -6 108  3 586 -9 756 

Cash and cash equivalents opening balance  8 116  4 629  5 851  981 

Cash and cash equivalents closing balance  2 265  10 737  2 265  10 737 

Move About Group

CASH FLOW ANALYSIS - GROUP
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PARENT COMPANY

Move About Group AB, our new Swedish holding company for the 
Group has been established and all previous shareholders are trans-
ferred to the new unit as of 2021-10-08

NOTES

NOTE 01 //   PRINCIPLES OF PREPARATION AND   
                          ACCOUNTING POLICIES

The interim report is designed in accordance with EU-approved IF - RS 
standards and EU-approved interpretations of applicable standards, 
IFRIC. The financial statements have been prepared in accordance 
with IAS 34 Interim Financial Reporting and the applicable provisions 
of the Annual Accounts Act.

  The term “consolidated financial statements” refers to the financial 
information  prepared by combining the financial information of  
non-compliant entities under common control   for a group in accord-
ance with IFRS 10 Consolidated Financial Statements.  The consolidat-
ed financial statements are intended to present the group’s historical 
financial information. An important requirement for the preparation of 
these historical financial statements is that all entities have the same 
common control.  This is fulfilled through the ownership of Move 
About / Move About Group AB.

The accounting policies applied to the Group are unchanged  from the 
consolidated financial statements.

FINANCIAL RISK
The company’s source of its financing is made through revenue, own 
capital, external loans, fleet arrangements on leasing and supplier 
credits.  In 2021 and 2022, the company has implemented several cap-
ital increases. Where SEK 45.2 mill was added in Q1 2022. These capital 
injections were mainly made only in cash settlement and have posi-
tively improved the Group’s social and liquidity positions  in 2022
The funds for the capital are to realize the Group’s growth targets and 
listing process.  The listing process  itself is done to  gain access to ad-
ditional growth capital to ensure the Group’s growth ambitions. The 
funds raised will  be used in line with the  company’s strategy.  The 
equity stake will  be kept at around 30%.
 
Other major sources of financing are leasing frameworks for the cars   
used.  The Group aims  to have financing frameworks for additional 
leasing contracts for the next 12 months. Regular suppliers support 
the company on an ongoing basis on normal trade credits.

In addition, the company has a loan facility in a local bank to cope with 
top pairs in the company’s positions.

CREDIT RISK
The company’s revenue comes from credit card payments from public  
users and also revenue from invoicing  corporate customers.  The 
credit risk from public use paid by credit card is very low. As for the 
business segment, some customers will have been sparedpayment 
and some in areas.  The service will  be closed if it is not paid. The 
credit risk for this segment will be reduced accordingly. The Group is 
not dependent on any major customer.  In addition, the Group has 
hired a debt collection agency to reduce credit risk in total.

CURRENCY RISK
 The company operates in 3 countries.  The companies  that operate 
the different countries have their own complete income and cost 
structure in local elections.  Only excess liquidity will be driven on  a 
consolidated structure for the entire Group. Exchange rate risk is con-
sidered low.

FINANCIAL STATEMENTS - ESTIMATES AND ASSESS-
MENTS
 Preparing the financial statements in accordance with IFRS requires 
management to  make judgments and estimates and to make as-
sumptions that affect the application of the accounting principles and 
the amounts of assets, liabilities, income and costs.  The actual out-
come may differ  from these estimates and judgments.  The critical 
assessments and sources of uncertainty in estimates are the same as 
described in the consolidated financial reports.
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NOTE 02 //  CONTINUED OPERATION
 
The company is in a growth phase where losses are in line with 
plans.

Management is working on specific plans to obtain adequate fi-
nancing for the Company’s growth and operations, including the 
implementation of a capital increase that will help  ensure that the  
Company will be able to realize its plans for the coming financial 
years.

Based on this, management believes that the Company’s cash and 
cash equivalents, if of Planned Initiatives for that provide capital 
carried out; are Sufficient for that secure its future activity least one 
year forward in time to present the financial statements with still 
drift.

NOTE 03 //  RELATED PARTIES

Related parties are in control
There are no parties in  control of Move About Group

Group  

RELATED PARTY TRANSACTIONS

Related party  transactions and Move About AS
There have been no material changes in contracts or other related   
party transactions  during the accounting periods reported.

NOTE 04 //  FINANCIAL INSTRUMENTS
                         - FAIR VALUE
 
The carrying amount  of all financial assets and assets provides a 
reasonable approximation of fair value.

Namn Registered in Basis for 
influence

Move About AS Oslo, Norway 100% subsidiary

Move About AB Gothenburg, 100% subsidiary

Move About Technology AB Gothenburg, 
Sweden 100% subsidiary

Move About Vervaltungs Frankfurt am 100% subsidiary

Mobileeee GmbH Frankfurt am 72.8% subsidiaries

 



357 tons 
Co2 emissions 

saved in 1H 2022
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The Board of Directors has approved the summarized compiled 
de- thigh report for Q2. The report has not been audited or re-
viewed.

The Board of Directors certifies that the interim report gives a true 
and fair view of the mo- derbolagets and Group activity financial 
position and result and Describes of Essential Risks and osäker-
hets- factor- you that the parent company and group companies 
are exposed for.
 

REPORTING
The  Q3 report date is November 24, 2022.  
The Q4 report date is March 14, 2023.

FINANCIAL CALENDAR

Gothenburg, August 22, 2022

Olof Jonasson
Group CEO
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